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Item 1.01. Entry into a Material Definitive Agreement.
 

On December 31, 2012, Lapis Technologies, Inc. (the “Company”) entered into a First Amendment to the Amended and Restated Note and Warrant Purchase Agreement
(the “Amendment”) with UTA Capital LLC, a Delaware limited liability company (“UTA”), pursuant to which the Company and UTA amended the Amended and Restated Note
and Warrant Purchase Agreement, dated as of August 31, 2012, by and between the Company and UTA (the “Purchase Agreement”).
 

Pursuant to the Amendment (capitalized terms not otherwise defined in this Form 8-K have the meanings ascribed to such terms in the Purchase Agreement), the
Company and UTA amended Section 6.2(a)(vii) of the Purchase Agreement, Section 6(c)(i) of the First Note and Section 6(c)(i) of the Second Note to provide that any net
proceeds of any equity financing by the Company or any Subsidiary will be applied as follows: (x) the first $4,000,000 may be retained by the Company or applied to reduce other
obligations of the Company or a Subsidiary, and (y) 75% of the excess of such net proceeds over $4,000,000 may be retained by the Company or applied to reduce other
obligations of the Company or a Subsidiary and the remaining 25% shall be applied (A) first to repayment of the First Note and (B) second, to the extent any proceeds remain, to
the repayment of the Second Note.
 

Pursuant to the Amendment, the Company and UTA further agreed that the First Warrant issued by the Company to UTA upon the Initial Closing shall be either (i)
converted into 952,227 shares of Common Stock or (ii) annulled and in such event the Company will issue to UTA 952,227 shares of Common Stock.
 

Concurrent with the execution of the Amendment, UTA executed a waiver with respect to its registration rights under Sections 11.1 and 11.2 of the Purchase Agreement
in respect of the Company’s proposed offering of its common stock, par value $0.001 per share (the “Common Stock”), pursuant to the Registration Statement on Form S-1 filed
by the Company with the Securities and Exchange Commission on December 14, 2012 under the Securities Act of 1933, as amended.
 

All other terms of the Purchase Agreement remain in full force and effect.
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