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Item 1.02.    Termination of a Material Definitive Agreement
 
On February 18, 2016, Micronet Enertec Technologies, Inc. (the “Company”)  entered into an Asset Purchase Agreement (the “Asset Purchase Agreement”) with Novatel
Wireless, Inc. (the “Seller”), pursuant to which the Company agreed to  acquire certain assets and liabilities of the Seller’s U.S. fleet tracking telematics hardware business and
operations (the “Telematics Operations Acquisition”) on certain terms and conditions. A description of the Asset Purchase Agreement is included in Item 1.01 of the Current
Report on Form 8-K filed by the Company on February 22, 2016 and is incorporated into this Item 1.02 by reference.

On April 11, 2016, the Company received a termination notice from the Seller terminating the Asset Purchase Agreement (the “Termination Notice”). The Termination Notice
claims that the Company did not close the Telematics Operations Acquisition by the original closing date of March 31, 2016 and did not meet certain closing conditions required
to extend that date. The Termination Notice further includes a demand for the payment of a termination fee equal to $250,000 pursuant to the terms of the Asset Purchase
Agreement. The Company is evaluating the Termination Notice and the termination fee demand.
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