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Emerging growth company ☐
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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 
On September 13, 2020, the board of directors of MICT, Inc., a Delaware corporation (the “Company”) appointed Arie Rand as Chief Financial Officer of the Company,
effective September 14, 2020. From 2013 until June 2020, Mr. Rand served as Chief Financial Officer of Edwards Lifesciences (Israel ) Ltd., a wholly owned subsidiary of
Edwards Lifesciences, Inc., a publicly traded company listed on the New York Stock Exchange. From October 2010 until 2012, Mr. Rand served as Chief Financial Officer of
Deltathree, Inc., a publicly traded company. Mr. Rand holds a B.A. in Natural Sciences and Accounting and Economics from Bar Ilan University, and an MBA (Finance) from
Bar Ilan University.
 
MICT Telematics Ltd. (“MICT Telematics”), a wholly owned subsidiary of the Company, entered into an Employment Agreement (the “Employment Agreement”) with Mr.
Rand, which provides for Mr. Rand’s employment as an at-will employee. The Employment Agreement provides for a base salary of NIS 32,250 per month, plus NIS 11,750
per month for global overtime. Furthermore, MICT Telematics and Mr. Rand shall maintain an advanced study fund into which, among other stipulations, MICT Telematics
shall contribute on an ongoing basis amounts equal to 7.5% of Mr. Rand’s salary. Either party may terminate the Employment Agreement at its own discretion at any time by
giving prior written notice of 90 days to the other party. Furthermore, the Company may terminate Mr. Rand immediately in the event of a Justifiable Cause, as such term is
defined in the Employment Agreement.
 
The foregoing summary of the Employment Agreement does not purport to be complete and is subject to, and qualified in its entirety by, the full text of the Employment
Agreement, which the Company intends to file as an exhibit to the Company’s quarterly report on Form 10-Q for the period ending September 30, 2020.
 

1



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly

authorized.
 

 MICT, INC.
   
Dated: September 15, 2020 By:  /s/ Darren Mercer
  Name: Darren Mercer
  Title: President and Chief Executive Officer
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