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Item 8.01. Other Events.
 

On January 1, 2021, MICT, Inc., (the “Company”), through its wholly-owned subsidiary Tianjin Bokefa Technology Co., Ltd.(“Bokefa”) agreed to loan certain
shareholders of Guangxi Zhongtong Insurance Agency Co., Ltd (“Guangxi Zhongtong”) up to RMB40 million (approximately $6.125 million) through a frame work loan
(“Frame Work Loan”). In consideration for the Frame Work Loan, the parties entered into various additional agreements. The Frame Work Loan transaction was structured as a
Variable Interest Entity (“VIE”).

 
On August 23, 2021, Beijing Yibao Technology Co. Ltd  (“Yibao”) the wholly-owned subsidiary of Bokefa, on the one hand, and Guangxi Zhongtong, Dai Jianhua and

Wei Aifen, the two majority shareholders of Guangxi Zhongtong, on the other, entered into a capital increase agreement (the “Capital Increase Agreement”). Pursuant to the
Capital Increase Agreement, Yibao agreed to invest RMB30 million (approximately $4.7 million) into Guangxi Zhongtong.

 
On October 21, 2021, Yibao transferred such funds and the transaction closed (the “Closing”). As a result of the transaction, Yiabo now holds a sixty percent (60%)

equity interest in Guangxi Zhongtong and is the controlling shareholder. As a condition of the Closing, the previous agreements consummated on January 1, 2021 per the Frame
Work Loan became null and void.
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto

duly authorized.
 
 MICT, INC.



  
Dated: October 26, 2021 /s/ Darren Mercer
 Darren Mercer
 Chief Executive Officer
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