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@MICT.. | “From Seed to Sale”

The Leading Agri-Fintech Platform for the Emerging Markets
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Disclaimer

Cautionary Mote Regarding Forward-Looking Statements

Certain statements made herein contain, and certain oral statements made by representatives of MICT and Tingo and their respective affiliates. from time to time may contain, forward-looking statements” within the
meaning af the “safe harber™ provisions of the Private Securilies Litgation Relorm Act of 1995, MICT's and Tinge's actual results may difler Irem Iheir expectations, estimates and projections and consequently, you
should not rely on fhese forward-looking statements as predictions. of fulure events. Words such as “expect,” “estimate,” “project,” “budget,” *forecast,” “anficipate,” “intend,” “plan,” *may.” “will,” “could,” “should,”
‘believes,” “predicts,” “potential,” “might” and “continues,” and similar expressions are intended to identify such forward-locking statements, These forward-looking statements inglude, without limitation, MICT's and
Tinge's expectations with respect to future perfermance and anticipated financial impacts of the Business Combination, the satisfaction of the closing conditions 10 the Buginess Combination and the timing of the
completicn of the Business Combinalion.

The statements contained in this report that are not purely histarical are forward- looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities
Exchange Act of 1934, as amended. These stalemenis are based on the beliefs and assumptions of our management based on information currently available to management. Such forward-looking statements are
subject Lo rigks, uncerainties and ather important faclors that could cause aclual resulls and the timing of cerlain evenls lo differ materally from future results expressed or implied by such forward-leaking
statements.

host of these factors are outside of the contral of MICT or Tingo and are difficult to predict. Factors thal may cause such differences include bul are not limited 1o: (1) the occurrence of any event, change ar other
circumstances that could give rise o the termination of the Merger Agreement {as defined below); (2) the inabilily to complete the Business Combination, including due o the failure to obtain approval of the
stockhaldars of MICT or Tingoe or other conditions ta closing in the Merger Agreement; (3] the inability to obtain or maintain the listing of MICT's commen stack on Nasdag; (4) the risk that the Business Combination
disrupts current plans and operations of Tingo or MICT as a result of the announcement and consummation of the Business Combination; (5) the ability to recognize the anticipated benefits of the Business
Combination, which may be affecied by, among other things, competition, the ability of the combined company to grow and manage growth economically and hire and retain key employees; (7) the inability to
complete the Business Combination due to the inability to oblain requlatory approval; (8} changes in applicable laws or regulations; (10) the possibility that MICT or Tingo may be adversaly aflected by other
economis, busingss, andior competitive factors; and (11} the impact of the global COVID-19 pandemic on any of the foregeing risks and other risks and uncertainties to be identifisd in the proxy
statement/prospectus (when available) relating to the Business Combination, including those under "Risk Factors” therein, and in other filings with the SEC made by MICT, The foregoing list of factors is not
exclusive. Readers are referred to the most recent reports filed with the SEC by MICT. Furthermaore, such forward-locking statements speak only as of the date of this reporl. Except as required by law, we undertake
no abligation ta update any farward-looking stalements o reflect evenis ar circumsiances alter the dale of such stalements

This presentation shall not constitute an offer to sell or the solicitation of an offer 1o buy any of our securities, nor shall there be any offer or sale of our securities in any jurisdiction in which such solicitation or sale
wioukd be unlawful prior 1o registration o qualification of our securities under the laws of any such jurisdiction.

ADDITIONAL INFORMATION

MICT, Inc., a Delaware corporation {"MICT™ or the “Company”), intends ta file with the U.S. Sscunlies and Exchangs Commwssion (the “SECT) & praliminary praxy statement of MICT in connection with the proposed
business combinafion fransachion (the ‘Business Combination”) invalving MICT and Tingo, Inc., & Nevada corporation ("Tinga'). The definitive proxy stafement and other relevant documents will be mailed to
stackholders of MICT as of a record date fo be established for voting on the Business Combination, Stockhalders of MICT and other interested persans are advised to read, when available, the preliminary proxy
statement, and amendments tharete, and the definitfve proxy statement in conneciion with MICT's solicitation of proxles for the special meeting to be held fo approve the Business Combination because these
documents will conlain impartant information abowt MICT, Tingo and the Business Combination. Slockholders will aiso be able lo ablain copies of the proxy statement, withawt charge, ance available, on the SEC's
websile at www.sec.gov.

Farticipants In the Solicilation

MICT and Tingo and cerfain of their respeciive dirgctors, execulive officers, ather members of management and employees, under SEC rules, may be deemed to be participants in the solicitation of proxies from the
stockholders of MICT in favor of the approval of the Business Combination.

Additional Information regarding the inferests of such polential parficipants will also be included in the Proxy Slatement and ofher refevant documents when they are filed with the SEC. Freo copies of these
documenis may be oblained as described in the preceding paragraph.

Ne Soficltation

This presentation and the herelo do not titite & selicitation of a proxy, consent ar authorization with regpect to any secuities or in respect of the Business Combination.
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Executive Summary

MICT (the “Company”) is a result of the merger of MICT, Inc. with Tingo, Inc.

| Introduction | Key Highlights
$922 Million $547 Million
: 5l 2021 Tingo 2022 1H Tingo
@MICT Fintech company providing a range of Reve|:ui Revenulnleg
In<- B2B and B2C proprietary platforms and
hNASBAGEMICT technology in South East Asia 9.3 Million 30 Million
Tingo's customer Estimated Tingo users after
base at 2022 1H signing contract with All
-— . Farmers Assocjation of Nigeria
-;'; Tingo Leading Fintech and Agri-Fintech ‘
company operating in Africa $6 Billion $293 Million
OTCMKTS: TMNA
2022 1H Transaction Tingo 2022 1H Net Income
Value on Tingo's Before Tax and Stock Based
Mwassa Agri-Platform Compensation
| summary

E The Company’s Mission

Foster digital and financial inclusion through its technology platforms, with the aim of driving the social and economic
upliftment of its customers

@ Tingo Agri-Fintech Mission

Make a difference towards improving global food supply and tackling the world's food security crisis through the
empowerment of the farmer, enabling them to increase crop yields and gain better access to markets

With the merger
0ole 3

The Company is in a strong position to deliver regional expansion throughout Africa and globally, including in Asia and
Latin America, becoming a Leading Agri-Fintech Platform for Emerging Markets

é__ﬁ :% Company’s operations follow a mature ESG framework underpinned and guided by the United Nations’ Sustainable Development Goals
o

Motes: &/ See October 20, 2022 press release in Appendix, b/ All figures relating to Tingo are as previously reported by Tingo Inc, in their Q2 2022 Form 10-Q 4
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Current Business Activities in Asia

Extensive experience in developing and
operating high valume B2B and B2C
transactional platforms in China

Board and Management have established strong
Government and Private Sector relationships in
China over the past 15 years

Magpie financial services platform
developed to be world class, now
being rolled out under broker-as-a-
service and white-label model

Acquired financial services broker in
HK, with Financial Services and
Securities license from Hong Kong SFC

: : Approved for wide-ranging Capital
Leading global bank signed as global Insurance Markets License from Monetary Authority
payment and forex partner, enabling Brokerage of Singapore, permissions include
provision of highly competitive & leveraged products, commodities,
services and forex rates to custome 4 cryptocurrencies and NFTs

= ELHE]
Services

Secured nationwide and regional
insurance licenses covering most
of developed China

Established strong relationships
with China's largest insurance
companies and banks

Opportunity to expand insurance into B2B2C and
B2C in China, in partnership with China’s biggest
online portals

Launched B2B insurance platform in
2021, gaining =1 million customers




Current Business Activities in Africa

Tingo's One-Stop

| Marketplace

P—————— . fmmm————— e i s {F NWASSA ) = = = = = Pt 5 it
| Underserved | I Mobile Device || Lo s pata FinTech & Agri- ! SR
I Customers | | Leasing & Sales | Fintech Platform | ! yﬁrg" VISA
| : I (] I B Fully integrated
' I I 1 I I Super Appincl. e-
! Lo 1 | money wallet and
1 | l T . 0, : 1 payment services
. Farmers : B I | . Voiceand data Connecting buyers !
: : : 1 services and sellers . :
I . W : A Qa]r[el Trading Agricultural i [ Wallet top-up
1 EE N W I : partnership Product : I
| Storage | [ ERCUELSECE | | 95%+ SERLUAED I
I I | || of mobie leasing h
1 — 1 I I customers purchase Loans I @l Loans/Insurance
| I Ml Candooutright [ I data packaggs I,

gl ility payments
I Transport | : " : Utility Payments : :
1 (Nl Pre-installed with |8 1

o,

U o | et e |
1 ’\ . | | platform of mobile customers use 1,
" ﬂ» I 1 NWASSA platform I
I  Logistic | I | |
L s s I !

c.46%
of 1H 2022

c.6% €.58%
of 1H 2022 of 1H 2022
revenue revenue

revenue




Current Business Activities — Visa Partnership

Visa payment services and digital Visa card embedded
V’SA within the TingoPay SuperApp.

PAY WITH
Visa to promote Visa x TingoPay on a Pan-Africa N
basis, with the aim of expanding into other parts of the TINGOPAY
world. Pay bills and send
money effortlessly!
-_— ) TingoPay SuperApp offers full range of e-wallet, == O
Tingo  payment services, marketplace, e-commerce services
o to customers — powered by Visa

v Tingo's exclusive parinership with VISA is :
: designed to accelerate financial v Aim to deliver e-wallet and e- :

: inclusion, and social upliftment , - banking services to 30 million
" (ol [ PAY

customers in Nigeria, plus rollout :
v Making Tingo Pay easily accessible across Pan-Africa, as well as Asia and :

: Africa and Asia, and in the future, other beyond
i Emerging Markets d
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Merger Transaction

(] —

(T
P

i Ol
« |0
4N

R 5T

A porifolio of best-in-class financial platforms, products and

services with a global expansion strategy

Opportunity to make MICT's products and platforms
available to Tingo's customers in Africa

Significant ESG impact by meaningfully improving food
security and fostering digital and financial inclusion
across Africa and Asia

Facilitates expansion into new markets and broadens
product offerings of both entities

Merged entity positioned for organic growth plus strategic
acquisitions, with healthy combined cash balances, and
strong balance sheets

Leverages the Agri-Fintech competencies of Tingo into
an estimated 200m to 400m farmers across China,
furthering its mission of improving food security

¢y

A NASDAQ:-listed company with over $1 billion in
anticipated annual revenues serving the African
and Asian Markets with ambition to expand
globally

One of the world's leading integrated fintech
platforms offering combined financial
services, insurance brokerage, payment
services, a comprehensive marketplace and
an e-wallet




Merger Synergies

Access to one-stop-shop solution that solves challenges from ‘seed to sale’ with access to
capital and financial products, promoting financial and technological inclusion

CHINA AND SOUTH EAST ASIA AFRICA

Launch of Tingo's Agri-Fintech platform to
China’s farming sector (estimated at between
200m - 400m farmers)

= Introduction of MICT's FinTech products
and platforms to Tingo's African customer
base

Creation of new Chinese online portal for
Agricultural produce and commodities

= Expand current insurance and financial
services offering through MICT's technology

Partnerships with key mobile netwark
operators

* Launch of Commaodity / Produce Trading
Platform offering farmers opportunity to sell

excess production

Partnerships with State-Owned Banks and

Government agencies » Finance Pan African expansion, and
beyond, into other Emerging Markets,

including Latin America

= Nasdaq listed entity with enhanced funding
opportunities to expand business activity




Global Expansion

» Full service offering of Fintech/ Agri-Fintech ecosystem across Emerging Markets

v" Pan-African Expansion

¥ Acquisitions in key EM Markets
v" Agri-FinTech Financial Services
v" Commaedity Trading Platform

Asia:

Expand Tingo platform

into China and other
Asian countries

South America:
Expand MICT/Tingo
platform into Latin
America

Africa:
Expand MICT/Tingo
platform into other African
countries

‘“TRANSFORMING SOCIAL DEVELOPMENT ACROSS
AFRICA, ASIA AND BEYOND”
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Management Team

MICT and Tingo are led by a highly experienced team of executives with strong track records
of delivering successful, global businesses with robust corporate governance

‘
1 4 [ 4

Darren Mercer Dozy Mmobuosi
MICT CEO Tingo Founder & CEO

i

[

John Scott
Chairman & Member of BOD

*  Foundad MICT's fintsch & - Founded Tingo Mobile PLG i

insurance businesses
+ 15 years tech business in China
*  Previously 20 years in

Launched Nigeria's 1st SMS
Banking Solution (Flashmecash)

Co-sponsor for Africa Acquisition

50 years experience in stock
braking

Executive Director WHI Ireland
Group PLC

investment banking at Henry Corp Inc. Advisor at Barclays Wealth
Cook Lumsden and Albert E Partner and Director Wise Speke
Sharp

@MICT.. ALBERT E SHARP Hree  pc¥ac WHireland. W#BARCLAYS

\4
Kevin Chen
MICT Chief Financial Officer

Former CFO & Board Director at
China Rapid Finance
(NYSE:XRF)

Audit Manager at Emnst & Young
MBA, Kellogg School of
Management at Northwestern

AICPA, CMA
EY

vV

Kenneth Denos
MICT Director, Tingo Executive
Vice President & General Counsel

CEQ, Outsize Capital

Director and Officer, Equus
Total Return, Virtual Medical Intl

Founder of Acadia Law Group
Previously, CEQ of MCC Global

dx . Qe plAcsdia

Dr. Christopher Cleverly
Tingo President
Previously CEO of Made in

Africa Foundation
Founded $1.5bn Africa50
Investment Fund

Founded Trafalgar Chambers
on Fleet Street

. ?_ AFRIC/ 'W

Motes: Kenneth Denos and John Brown are to be appointed to the Board of Directors of MICT Inc. on the closing of the Merger, which is expected to occur by November 30, 2022

John Brown
MICT Director & Tingo
Independent Co-Chairman
«  MP at Sands Point Consulting

= Senior Advisor, Independence
Point Advisors

*  Former Group MD, UBS
Wealth Management;
Divisional GOO, Merrill Lynch

EE MERRILLES $ UBS

ABANE OF AMAESCA COMEANT

s
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@MICT..

MICT Enters Into New Merger Agreement To Acquire 100% of Operating Business and Assets of Tingo
Ine.

New Merger Structure is Expected to Lead to a Number of Significant and Immediate Benefits to MICT:
m  Expedited Acquisition of 100% of Tingoe's Operating Business and Assets

m  AICT to Consolidate the Revenues. Income and Balance Sheet of Tingo's Operations from Closing (Income Before
Tax for THY 2022: $295 4 million - a5 previously veported within Tingo Inc Q2 2022 Form 10-Q)

m  Allows for the Launch of Tingo's Food Produce Export Business in Q4 2022
®m  Accelerates the Shift to US Dollar Denominated Revenues for Tingo
m  Expedited Launch of Global Commeodity Trading Platform

MONTVALE, NJ, Oct. 07, 2022 (GLOBE NEWSWIRE) — MICT, Inc. (NASDAQ: MICT) ("MICT") and Tingo, Inc. (OTC
Markets: TMNA) (“Tingo™). today announced the Company has signed a new merger agreement with Tingo, under new acquisition
terms, whereby MICT is now acquiring 100% of the Operanng Business and Assers of Tingo at the ininal closing of the ransacton.
return for the issuance by MICT of a combination of 19.9% of MICT s common stock and two series of convertible preference shares
(which 1f fully converted by Tingo and all conversion conditions are met, would result in Tingo owmng 75% of MICT).

The primary reasons for the new merger structure are to expedite the launch of Timge's food-produce export business, as enabled
through funding from MICT. bencfiting from several high-margin and matenial export contracts that will allow the shift of a substantial
part of Tmgo's revenues directly into US dollars. The transaction also enables the acceleration of the development and launch of
Tingo's commodity plaiform and commeodity trading business.

Tingo is a leading Fintech and Agn-Fmtech business on the African Conunent. offering its growing number of customers a range of
technology backed solutions and platforms. a key objective of which 15 to foster digital inclusion and financial empowerment.
meluding 1o the farmaing sector, with the aim of enabling farmers 1o merease crop yvields, reduce crop wastage, improve margins and
meanngfully contribute towards tackling the growing global problem of food security.

As previously reported in Tinge's Q2 2022 Form 10-Q. in the first half of 2022, Tingo's operating business reporied revenue of $525.7
million. gross profit of $317.4 mullion, and net income before tax of $298 4 million. which equated to substantial growth as compared
to the first half of 2021. In addition to its expected ongoing organic growth, the results of Tingo's operating business for the fourth
quarter and second half of 2022 are expected to benefit significantly from several new business-streams, including the full launch of
the Tingo Mobile super-app. the roll-our of the pan- African Visa parnmnership, and the launch of the food-produce exporn business.

Upon wmanial elosing, MICT wel two of the exisn di of Tmge onto 1ts Board, namely John Brewn (Tinge Co-Chairman)
and Kenneth Denos (Tinge Executive VF, General Counsel and Corporate Secretary).

MICT 1s alse today g the app wni of Deloitte {Bnghiman Almagor Zohar & Co., A Fum mn the Deloiie Global
Network) as the Group independent auditor, and the appointment of Hatong Secunties USA LLC (“Haitong™) as financial advisor.

Darren Mercer, Chief Executive Officer of MICT. commented: “The Board of MICT and I are extremely excited about the tremendous
prospects and oppormunities ansing from this new ransactnon. It will have an immediate material positive impact on the income,
eamings and balance sheet of MICT from the date of intial closing, which 15 expected to oceur dunng November 2022 (following the
receipt of Tinge's stockbolder approval, in relation te which voung suppert agreements have been received covenng approximately
70% of Tingo's issued common stock).

“Tingo has clearly demonsirated 1is capabilities and technology. and its operanng business is now exiremely well positioned to expand
globally, including through its upcoming new business streams and product launches.
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“We anticipate that the dollarization of Tingo's business, as supported by access to our funding. will significantly elevate the value and
quality of earmings of Tingo's operating business. and 1s therefore a hugh pnonty focus for us in terms of where we can immediately
add substannal value.

“In my opimon. it 15 unquestionable that thas transaction delivers a huge enhancement to our stockholders, not least from the fact that
MICT as a group will be sigmficantly profitable. from the date of closing. and will be 1n a very strong position to further enhance
eamings from 2023 and beyond.

“It makes me mmmensely proud that through the Tingo acquisition, MICT will be assisting i providing solutions to alleviate the
world’s growmg problem of food secunty and elevating poor commumties out of poverty, for example through its fintech solutions that
foster financial inclusion and empowerment.

“I look forward to John Brown and Kenneth Denos jomning the Board, where their respective skillsets and in-depth knowledge of Tingo
and Africa will prove invaluable.

“In addition, we believe the appomntment of Deloitte, as the group independent auditor, and of Haitong, as our financial advisor, will be
of valuable assistance to our busmess gomg forward.

Structure of the Transaction

In order to achieve the above-mentioned benefits, not least the acceleration of MICT s acquisition of the operating business and assets
of Tingo, the parties have entered into a new merger structure, which inveolves a three-step transaction, the first step of whach 1s
expected to close mm November. As part of the new three step transaction structure, following receipt of the approval of Tingo's
stockholders, MICT will acquire 100% of the operating business and asscts of Tingo, and certain of Tingo's habilities, in exchange for
(1) shares of MICT's common stock, representing 19.9% of its outstanding common stock; (11) shares of a newly-formed Senes A
Convertible Preferred Stock, which will convert mto an additional 20.1% of the 1ssued and outstanding shares of MICT common stock,
upon receipt of MICT stockholder approval; and (11) shares of a newly-formed Senes B Convertible Preferred Stock, which wall
convert mnto an addriional 35% of the issued and outstanding shares of MICT common stock, upon receipt of MICT stockholder
approval and Nasdaq change of control approval. In the event that all three steps are completed, Tingo would own 75% of MICT's
commeon stock. based on the number of shares of commeon stock outstanding today. If MICT does not receive stockholder approval or
Nasdag does not approve the change of control, MICT will redeem the outstanding Senes A Convertible Preferred and Senes B
Convertible Preferred. or potentially dilute its ownership in the acquired operating business and assets of Tingo.

Additionally, in order to expedite the expansion of Tingo’s operating business and its ability to enter into certain new contracts, MICT
has approved a loan of $20 million to Tingo which it intends to fund within the upcoming days. Upon the closing of the transactions
described above, the $20 mullion loan will be assumed by a wholly-owned subsidiary of MICT and remamn outstanding as an
mtercompany loan.

About MICT

MICT is a financial technology busimness principally focused on the growth and development of a suite of consumer fintech services
across approximately 130 cities in China, with planned expansion into additional markets. MICT has developed highly scalable
proprietary platforms for msurance products (B2B, B2B2C and B2C) and financial services/products (B2C), the technology for which
15 highly adaptable for other applications and markets. MICT has acquired and holds the requusite license and approvals with the Hong
Kong Secunties and Futures Commission to deal in secunties and provide secunties advisory and asset management services. MICT
also has memberships/registrations with the Hong Kong Stock Exchange, the London Stock Exchange and the requisite Hong Kong
and China Direct cleanng companies. MICT"s financial services business and first financial services product, the Magpie Invest app, 1s
able to trade securities on NASDAQ, NYSE, TMX, HKSE, China Stock Connect, LSE, the Frankfurt Stock Exchange and the Pans
Stock Exchange.
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ADDITIONAL INFORMATION

MICT, Inc., a Delaware corporation (“"MICT” or the “Company "), intends to file with the U.S. Securities and Exchange Commission
(the “SEC") a preliminary proxy statement of MICT in conmection with the proposed business combination transaction (the “Business
Combination ") invelving MICT and Tingo, Inc., a Nevada corporation (“Tinge”). The definitive proxy statement and other relevant
documents will be mailed to stockholders of MICT as of a record date to be established for voting on the Business Combination.
Stockholders of MICT and other interested persons are advised to read, when available, the preliminary proxy statement, and
amendments thereto, and the definitive proxy statement in connection with MICT’ solicitation of proxies for the special meeting to be
held to approve the Business Combination because these documents will contain important information about MICT, Tingo and the
Business Combination. Stockholders will also be able to obtain copies of the proxy statement, without charge, once available, on the
SEC's website at www.sec.gov.
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Parricipants in the Solicitarion

MICT and certain of its directors, executive officers, other members af management and emplovees, under SEC rules, may be deemed
fo be participanis in the solicitation of proxies from the stockholders of MICT in javor of the approval of the Business Combination.

Additional information regarding the interests of such potential participants will also be included in the Proxy Statement and other
relevant documents when they are filed with the SEC. Free copies of these documents may be obtained as described in the preceding

paragraph.
Cautionary Note Regarding Forward-Looking Statements

Certamn statements made herem contam, and cértam oral statéemeénts made by representathives of MICT and Tmgo and thewr respecthive
affihiates. from tme to time may contain, “forward-looking starements”™ within the meamng of the “safe harbor” provisions of the
Prnivate Secunties Lingation Reform Act of 1995 MICT s and Tingo's actual results may differ from their expectations, estimates and
projections and consequently, you should not rely on these forward-looking statements as predictions of future events. Words such as
“expect,” “estmate,” “project,” “budget,” “forecast,” “anticipate,” “mtend,” “plan,” “may,” “will"” “could,” “should,” “beheves”
“predicts,” “potential,” “might™ and “continues ” and sinmlar expressions are mtended to idennfy such forward-looking statements.
These forward-looking statemenis include. without hmitation, MICT s and Tingo’s expeciations with respect to future performance and
anticipated financial impacts of the Business Combination, the sausfaction of the closing conditions to the Business Combination and
the timing of the completion of the Business Combmation. These forward-looking statements involve significant nisks and uncertainties
that could cause actual resulis to differ matenally from expected resulis. Most of these factors are outside of the conirol of MICT or
Tingo and are difficult 1o predict. Factors that may cause such differences include but are not limited to: (1) the occumrence of any
event, change or other circumstances that could give nse to the termination of the Merger Agreement (as defined below); (2) the
mability to complete the Business Combination, mcluding due to the failure to obtam approval of the stockholders of MICT or Tingo
or other conditions to closing in the Merger Agreement; (3) the mability to obtain or mamntain the hsting of MICT s common stock on
Wasdaq following the Business Combination; (4) the nisk that the Business Combination disrupts current plans and operations of Tingo
or MICT as a result of the announcement and consummation of the Business Combination; (5) the ability to recognize the anticipated
benefits of the Business Combination. which may be affected by. among other things. competition. the ability of the combined
company to grow and manage growth economucally and hire and retain key employees; (7) the mability to complete the Business
Combination due to inmability to obtamn regulatory approval; (8) changes in applicable laws or regulations; (10) the possibility that
MICT or Tingo may be adversely affected by other economic. business, and/or competitive factors; and (11) the impact of the global
COVID-19 pandemic on any of the foregoing nisks and other nisks and uncertainties to be identified in the proxy statement/prospectus
(when available) relating to the Business Combination, mcluding those under “Risk Factors” theremn, and mn other filmgs with the SEC
made by MICT. The foregomg list of factors 15 not exclusive. Readers are referred to the most recent reports filed with the SEC by
MICT. Readers are cautioned not to place undue reliance upon any forward-looking statements. which speak only as of the date made.
MICT and Tingo undertake no obligation to update or revise the forward-looking statements, whether as a result of new mformaton,
future events or otherwise, subject to applicable law.

No Offer or Solicitation

This Current Report on Form 8-K and the exlubits hereto do not constitute a solicitation of a proxy, consent or authornzation with
respect to any securities or in respect of the Business Combmation. This Current Report on Form 8-K shall also not constitute an offer
to sell or the solicitation of an offer to buy any secunties, nor shall there be any sale of securities in any states or jurisdictions i which
such offer, solicitation or sale would be unlawful prior to regisiration or qualification under the secunities laws of any such jurisdiction.
No offening of securities shall be made except by means of a prospectus meenng the requirements of Section 10 of the Securities Act of
1933, as amended, or an exemption therefrom.
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@©MICT.. Tingo

MICT's MERGER TARGET, TINGO MOBILE, SIGNS TRADE AGREEMENT
WITH THE UMBRELLA ORGANIZATION FOR ALL AGRICULTURAL AND
COMMODITIES ASSOCIATIONS IN NIGERIA

Agreement Includes C. i to Enroll a of 20 Million Addifional Subscribers
14 Tingo Mobile's Agri-Fintech Platforms

FOR IMMEDIATE RELEASE - MONTVALE, KJ - Octeber 20, 2022 - MICT, lac. (NASDAQ: MICT)
(MICT™) and Tmgo, Ine. (OTC Markets: TMNA) (“Tinga" or the “Company™), today aenounced that Tizgo
Mobile PLC (“Tmgo Mobule™), which iz being wholly acquired under a Merper Apeement with MICT (the
“Buzmness Combization”), hanpdam:mmmurmmnf'ﬁpmwm
the umbrella body of the lreral i Nigena. Under the terms
Mhmﬂ&?h:maﬂamﬁlﬂmﬂnwmhn wikick would
mhmngka;mwmhnef”dh Mmuhuﬂ-mwddh
comprsed principally of owners of small and country.

Tingo Mobile will provide the new AFAN subscribers with it full range of vabue-added products and services
under its proven business model and fintech platforms, inchading-

*  Tingo branded = ! handset
#  Access to the Nwassa Api-Fistech marketplace platform, allowmg subscribers fo tade thewr
®  Access to the TingoPay Fintech super-app. allowing ssbacribers to purchuse aistime, data,

telephony services and mobile telephone maanes, and also valze TingoPay's mohile wallet
seraizes, unity ball payment service md mscro-loam facalines;

®  Viss.Tingo debit and credit eards;

* ccess to 2 wide range of sgricalrural prodacts 2. tooks, including, for example, farming
seeds, fertibizer and

*  Access to warebousisg, Samsport and siorage fcilities; and
= Oppartanities to wholeals preduce lecally and sationally, xnd‘or export surplus produce, without
‘middle-men costy.

suffering multiple Lyers of
mmmaum.mmmrmunhhuwnm;mﬂmmrmp
Mobils’ . By way baza of 9.3 million customars, Tisgo
Mnb-‘up-n-dmmelssls:rmmupnu-_mﬂarillnumuumm-mdsmu

million during the six mosths ended June 30, 2022 (33 previously seported within Tingo Inc "s Q2 2022 Form
10-0), Draring this peried, 52524 mallisn, o approsimataly 45.0% of the Company’s total revesus, way
derved from senvace fees penerated shrough the Nwassa Apn-Fmsech platform.

Having branches in all 36 states of Nigeria, AFAN's vision is to make Migeria a nation where sustainable
agricubnoe i3 the bedrock and core m“lafmtrmumwad eams of Bveliboad. As pam offits
strategy, AFAN recently regizter all farmers acros: Nigena,
whchnh!u-mmn!dpwdnjfﬂmbmhphumumudﬁm&mfzmmb} 2024 with the
potential to reach 50 mallion thereafber. As part of its relaticnshsp with AFAN. Tingo Mobile has committed
to ws its platforms and apn-fistech and fintech sechnslogy to suppont AFAN m achueving its goals and to
azsizt m tackling the 1msues faced by Migena's fairming commumty.

Dozy Mmobuosi, Tings Founder and CEQ, commented: “Chver the past two decades, we bave steadily built
Tizgo Mobile to support o loval customer base of 9.3 millios furmers, inclading more recesntly through the
introduction of our Nwas wx agn-fintech plitform and our TingoPay fimtech platform.

Many year: ago, we made 2 commutment to adopt the Unsted Nations Sustainable Development Goaks as

puiding principles, a3 part of which we ire devoted and d d 1o find i that will ingfially
contribute towards spding food & iy, bunger, povaIy, and runal under-
development, amangst cthers.

We d wnclude th bers of AFAN, mot least a5 we aim

base
wwwmehmbmhmw-nbnw for axample, by balpmg them to mcrease crop-yields and
bether comiercialize el agculiaral products in both e mational and global markets. Haring tedsy
significantly farther strengthened our position in Nigenia, our goal is to roll-cut the Tingo Mobile model to
cibar countries where we will contizus to focus cw efforts on these underserved agnoultural producess and
amiall business owners arcund the weeld ™

Darren Mercer, Chief Executive Officer of MICT, commented: “The Board of MICT and I are hugely
impressed with the remarkable achievement of Dozy Mmobuosi and Bis team m winming this semficantly
imaportant and viluakle contract. The mere thun tmplng of custemer mumbers that the apresmsent with AFAN
13 wxpected to daliver, will mndoubted!y have 2 substantial mmpact on Tingo Mobile's revemees and profitabalsty,
‘bath in the near term and beyond.

From the laadmg market poznition that Tamge Mobale bas achisved m Niparsa, we mtend to replicate thiz same
business model im other courtres, assisted by Tmgo Mobile's pan-Afican parterhip with Visa

As stated within sur annsupcement of Oetober 7, 2012, we expaet that MICT will become very profitable.
mmediztaly fom the date of clocung of e marger, md Today s Amnouncement will ouly ashancs farure
profirsbiliny. Today's contract further underline: the Board : consad the sab 1 vabue
that the Tingo acquizitions brings o owr mockholders ™

Farouk Rabin Mudi, National Presdent, AFAN, 4" signed Tetwesn AFAN
and Tingo Mobula is an emportant step ﬂnmolmunf‘hlsrwnhuﬂhmusofﬂwa It furthar
demonsirates our commtment to forging strong partnerships with world leading private sector companses like
Tingo, with whowm our massion and goals are abmmed The strategic patnership and business relafionship wath
Tingo, which will wapreve secess to capital, inputs, mackizery, and markets, will undoubtedly bave 2 hugely
postive impact on qulity of produce, yield and the welfare of our farmers. This will go a long way towards
creatng sustainable jobs, puaranteemg food secunty and mereasing A gro Produce export.

At AFAN, we are commurted to finding ways to we zolutions to mevexse farmer ouwtput and
market efficsency thronghout Nigenia We are confident we have found 2 best-im-class parmer i Tingo and
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that thi is the b of 2 long and prosp L
and the whole of Nigeria "

hip, which will pay dividends for Nigerian funmers

Awwal Maude, CEQ - Tinge Mobile PLC, commented on the agreement “The signing of the agreement
‘berwesn Tungo and AFAN marks 3 significant expansion in Tinge s network and operatoas. We are confident
that by bnngng AFAN s membaers teto the Timgo ecosystem we will create better sconomic oppormpinies for
them, helping them produce better qualsty food and comsistently hugher vields. This i turn means the farmers
will penerate bigher revesuss wach harvest, then through our offtake apesment: and Nwassa platform, we aum
to elevate the farmer up the valoe chan and enable them fo eam more from thewr work.

Addres=mg the challenge: faced by Nigena's farmer: remams= 2 core pronty for us at Tinge. In lne with o
mmm,mmmmmndmmm'mddnﬂwmwnmmﬂ- capacity, crop vield and
quality of life of all cur lkolder farmers

Chris Cleverly, Tinge President, in dance 3t the signing in Abuja, d: “In times of
bussaritanan erisis, both global and local we recopmize more than ever the impomance of working with key
orgamizations in e agnealnml sector, such a3 AFAN, and bringing rechnology, value-added services and
finance fo farmers. Food secunty is a major prionity for every povemnment throughout the world, for both
national and international secuniry. We look forward to a swong and deep relanonship with AFAN, bnnging
WﬂlmuwmﬁﬂmmmWMFWﬂnﬂm

with the am of a2 1 revelution that can feed all Afnica, and wimanly all

About MICT

MICT w a finapal techaclogy busmess prmcipally focused on the growth and development of 2 suite of
mmﬁmﬂ:smmswmmBﬂmrmChnmﬂmdwmmm
markets. MICT has developed highly scalsble product: (BYB, BIB)C and
BIC) and fimancial services products (B2C), nhndmnlurvﬁwwhr_h highly adaptable for other
applications and markets. MICT has acquired and holds the requisste license and approvals with the Hong
Fong Securities and Futures Commitsion to deal in secunifies and provide securities advisory and asset
management services. MICT alsa has memberships/'repstrations with the Hong Kong Stock Exchange and the
requisite Hong Keonp and China Duect clearing compagies. MICT 2 finanzial services business and firse
finaneial services product, the Magpse Invest app, is able to made secunties on NASDAQ, NYSE, TMIL
HESE, China Stock Cornect, LSE, the Frazkfun Stock Exchange and the Panis Stock Exchange.

About Tinge

Tingo 15 the leading Agn-Fintech company operating wm Afnca, with a platform that

s0¢ial uplifiment through mobils, technology and financial access for nal frmmg communinties. Tingo's

movel “device 33 3 zervice” modal allows it to 3dd market leading apphication: to emabls customer: to trada,

Yy top wps, pay bills, access imourance aud Inding services. Wik 9.3 wallion existag customer, Tiago is
across select mark Africa Tingo's strategsc plan is to become the eminent

ParAfiican Agri Fankeeh basionns delivering socisl wplkfmaot a6 fiocial ixchision % ailliocs of SME

farmers and women-led busmeszes.

Tingo, mchading ws subsidizry Tingo Mobile, offers its comprehensive platform service through use of

- “device 2t 3 service' (nsing GSM technology) - to empower 3 marketplace to enable
subscribers farmers within and outside of the apriculrural sector to manage their commercial activities of
growing and selling their production to market parti both d ieally and somally. The

ecozyTtem provides 2 “one stop shop’ whhmwwunwch-ub'«mhmmmnmﬁwhwm

topups, bill pay services for unlities and other service p , aceess services and micre finance
to support their value chain from “seed to sale’.
As of Tune 30, 2022, Tingo had ly 9.3 pillion subscribers wing its mobile phones and Nwassa

platform. Nwassa i Afnea's leading digital agneultare ecosystem that empowers rwral fumers and agn-
businesses by niing proprietary technology to enable sccess to markers in which they operate. Farm produce
can be shipped from farms across Afiica to any part of the world, m both retail and wholesale quantities
Nwassa's payment gateway also has an escrow structure that creates must berween buyvers and sellers. Tingo's
system provides realutime pricing, straight from the fume_ eliminating middlemen Tingo's users pay for
produce bought using available pneng on its platform.

Cautionary Note Regarding Forward-Looking Statements
Certain staternents made berein contan. and centain oral of MICT and
Tingo and thew respectrve affiliates, from tune to tume may contan, “forwand-lookng statwments” with the
meanng of the “safe barbor™ pto\mm'hh\m&mmlmgamszanﬂﬂaﬂwi MICT s and
Tingo's acheal resilts way &l froos Gair and proj od dy, you
Mwﬂm&uﬁm&—lﬂum::mﬁmo{“nﬂ. Words such as “expect,”
" gstimate,” “groject,” “budget,” “forscast” “anbicipaie,” “intind,” “plan.” “may,” “will,” “could,” “showld.”
“believes,” “predicts,” “potential.” “might” and * " and similar are intended to identify
such forward-looking statements. These forward-looking statements include, without limitstion, MICT s and
Tm:memﬁmwfwmw&ummdmmdwmnoithm
C ion. the sanaf: of the clomng to the Busine:s Combinyton ind the nmung of the
somplation of the Busune:: Combination. Thezs forward.looking statements imvolve migmificant ricks and
uncenanmes that could cause actaal results wo differ matenally from results. Most of these factors
are cutzide of the control of MICT or Tingo and are difficult to precict Factors that may cause such defferences
incinde but are not hmated to: (l}lhmmafuye\ul change or other circumstances that could give
rize to the termmation of the Merger A (22 defined below); (2) the mabibity to complete the Busmess
Combmation, including due to the failure to obtain approval of the stockbeldars of MICT or Timnge or other
mmmnmw,\m (3) the mability to obtain or myintyin the hoting of MICT s
common stock on Nasdag foll the Business Comt ; (4) the msk that the Business Combmation
dizrapts eurrent plans and eperations of Tinge or MICT a2 2 result of the annoumcement and conmummation of
the Buzmes: Combination; (5) the ability to recognize the anticipated benefits of the Busine:s Combination,
which may be affected by, among other things, competition, the ability of the combined company to prow and
manage growth scoeomically aad kive and vetain kay saployess; (7) the insbility to cooiplels the Besiness
Combmation due to inabulity to obtan regulatory approval: (8) changes m applicable laws or regulations: (10)
the pozsibality that MICT or Tingo may be adversely affected by other economic, business and'or competitive
fw.'wn Ind(ll)lhlmnnfhﬂabdcm|9Dlnim|cwmofﬂnfwmlllmhnduhmks
anfies o be identified in the precey (when available) relating to the Business
Cw'bmmun.mhlhu!bwamdnml’mr therein, and m other filings with the SEC made by MICT
and Tmge. Thhegmn;hﬂol’ﬁcmumudmnt Msmnﬁtdhhmmﬂmm
with the SEC by MICT and Tingo. Readers liance upon any forwasd-looking
mwmﬂwﬂuﬁ-ua{mbummﬂme dertal a TEvIsE
the forward-locking statements, wh&-ulmnkufmmhnnmut.woﬂ-zm subject to
applicable law.

made by repr

Ne Solicitation
This Press Releaze doe: not constinate 3 sobicitynon of a proxy, consent or authorizanon with respect to amy
secwities or i mespect of the Busmess Combumation.
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ADDITIONAL INFORMATION

MICT inwends 1o file with the SEC a prelimingy proxy siarement of MICT in conmection with Business Combinarion. The
definitive proxy statement and other relevant documents will be mailed to stockholders of MICT as of'a record dave to be
established for voring on the Business Combinanion. Stockholders of MICT and other mterezted percoms ave advized o
read, when available, the preliminary proxy starement, and amendment: thereto, and the definitive proxy stawement in
comnecrion with MICT s solicization of proxies for the spacial meating to be heid to approve the Busimass Combination
because these documenss will conmm imporem: mformation about MICT, Tinso and the Business Combimation.
Stackholders will also be able to obiain copies of the proxy statement, without charge, once avatlable, on the SECT
wobsite af www.sec.gov,

Tingo iwends ro Mg with the SEC a preliminary iyformarion staremen: of Tingo in connecrion with Business Combination.
The definitive imnformarion stavement amd other relevans documents will be mailed ro swockholders of Tingo as of a record
dare o be esmablizhed for voiing on the Business Combinarion. Stwckholders of Tingo and other interested person: are
advized 1o read, when meilable, the prelimmay proxy . and amendmentz hevero, and the dgflnizive information
srawement because these docwments will comtam tmportant information about Tinge, MICT and the Business Combination.
Stackhelders will alzo be able to obtain capies of the information sarement, withour charge, once available, on the SEC:
Wabsile a1 WWW.SEC.ZOV,

Particinants in the Solicitation
MICT and Tingo and certain of their respective directors, execurive officars, other members of managemant and

employees, under SEC rules, may be deemed 1o be porticipanis in the solicitation of proxies from the siockholders of
MICT in favor of the approval of the Business Combination.

Addrtional informatien regarding the mieresiz of such potential participants will alse be imncluded in the Proxy Statement
and ather relevant documents when they are filed with the SEC. Free copies of these docioments may be obtamed as
dezeribed 1 the precéding paragraph.

MICT Ine. Contact Information
Email: infoi@mict-me.com
Phone: (201) 225-0190

Tingo, Inc. Contact Information
Rory Bowen

Cluef of Staff - Tingo, Inc.
Rory bowen@tingoine.com
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