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Item 5.07. Submission of Matters to a Vote of Security Holders.
 

On June 7, 2023, Tingo Group, Inc. (the “Company”) held a special meeting of stockholders (the “Special Meeting”). The number of shares entitled to vote at the
Special Meeting as of April 24, 2023, the record date, was 163,727,382 shares of common stock (the “Voting Stock”). The number of shares of Voting Stock present or
represented by proxy at the Special Meeting was 96,966,952 shares. At the Special Meeting, stockholders (i) approved an increase in the authorized shares of the Company’s
common stock from 425,000,000 shares to 750,000,000 shares, (ii) approved the issuance of 26,042,808 shares of Tingo Group’s Common Stock upon the conversion of
2,604.28 shares of Tingo Group’s Series A Preferred Stock, and (iii) approved the adjournment of the special meeting, if necessary or appropriate, to solicit additional proxies if
there were insufficient votes at the time of the Special Meeting to approve the Charter Amendment Proposal or the conversion proposal, which proposal is referred to as the
“Adjournment Proposal.”. Set forth below are the final voting results for each of the proposals.
 
Proposal No. 1 - Increase in authorized shares of the Company’s common stock

 
The stockholders approved an amendment to the Company’s Certificate of Incorporation to increase the authorized shares of the Company’s common stock from

425,000,000 shares to 750,000,000 shares. The voting results were as follows:
 

For  Against  Abstain  Broker Non-Votes
95,582,490  1,347,796  36,666  0

 
Proposal No. 2 - Issuance of 26,042,808 shares of Tingo Group’s Common Stock upon the conversion of 2,604.28 shares of Tingo Group’s Series A Preferred Stock

 
The stockholders approved in accordance with Nasdaq Listing Rule 5635(a), the issuance of 26,042,808 shares of Tingo Group’s Common Stock upon the conversion

of 2,604.28 shares of Tingo Group’s Series A Preferred Stock. The voting results were as follows:
 

For  Against  Abstain  Broker Non-Votes



95,316,598  1,596,232  54,122  0
 
Proposal No. 3 - approve the adjournment of the special meeting, if necessary or appropriate, to solicit additional proxies if there are insufficient votes at the time of the
Special Meeting to approve the Charter Amendment Proposal or the conversion proposal, which proposal is referred to as the “Adjournment Proposal.”

 
The stockholders approved the adjournment of the special meeting, if necessary or appropriate, to solicit additional proxies if there are insufficient votes at the time of

the Special Meeting to approve the Charter Amendment Proposal or the conversion proposal, which proposal is referred to as the “Adjournment Proposal”:
 

For  Against  Abstain  Broker Non-Votes
95,559,260  1,285,047  122,645  0
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto

duly authorized.
 
Dated: June 9, 2023

 
 TINGO GROUP, INC.
   
 By: /s/ Darren Mercer
 Name: Darren Mercer
 Title: Chief Executive Officer
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